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Board of Education Memorandum 
DATE: June 19, 2013 
RE: June 24, 2013 Meeting 
 

Recommended Resolutions 
 
After assessing the business risks and needs of the district, the following summarizes the 
administration’s recommendation on how to best allocate year-end fund balance.  The allocations 
are ranked by the Finance Committee to show priority of the allocations: 

Name of Reserve
Balance at 

May 31, 2013

Maximum
Recommended 

Allocation

District 
Priority 
Ranking

Reserved Fund Balances
Workers' Compensation -$                -$                              
Unemployment Insurance 62,315             -                                
Retirement 500,344           100,000                        2
Tax Ceriorari 27,671             -                                
Transportation/Grounds Equipment 251,275           150,000                        3
Capital Reserve 801,726           -                                
Debt Service 171,465           -                                
Repair 1,358               -                                
Unreserved Fund Balances 1,816,154$      250,000$                      

Appropriated Fund Balance 590,580$         172,000$                      1
OPEB (Other Post Employment Benefits) 784,318$         176,864$                      
Unappropriated - Undesignated 599,328           -                                

Total Fund Balance 1,974,226$      348,864$                      

Total Projected Fund Balance from Operations 120,167$                      
Estimated as of May 31, 2013  
 
As shown above, the district is recommending maximum allocations that represent a “not to 
exceed” amount.  Based on fund balance projections as of May 31, 2013, the estimated fund 
balance from operations is estimated to total $120,167.  The administration is recommending 
allocations totaling $598,864.  This is done to provide flexibility should actual results be greater 
than what is anticipated.  
 
Regardless of the actual amount realized by the district, administration will first fund the 
$348,864 in appropriated fund balance that was disclosed in the popular budget document.  
Funds available beyond this amount will be allocated based on the ranking disclosed above.  
However, actual allocations may be less than what is provided as the maximum recommended 
allocation above.  
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RECOMMENDED RESOLUTIONS: 
 
1) RESOLVED, that the Board of Education of the Wheatland-Chili Central School District 
hereby authorizes the transfer from the General Fund of an amount not to exceed $100,000 to the 
Retirement Contribution Reserve Fund.  Such amount shall be transferred from available fund 
balance at the end of the 2012-13 school/fiscal year. 
 
2) RESOLVED, that the Board of Education of the Wheatland-Chili Central School District 
hereby authorizes the transfer from the General Fund of an amount not to exceed $150,000 to the 
School Transportation and Grounds Equipment Reserve Fund.  Such amount shall be transferred 
from available fund balance at the end of the 2012-13 school/fiscal year. 
 
The authorization to fund the appropriated fund balance will be done when the tax warrant is 
executed in August 2013. 
 
 


